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STATE GF SOUTH CAROLINA ) AMENDMENT TO THE MASTER DEED
) ESTABLISHING 3 CHISOLM STREET
COUNTY OF CHARLESTON ) HORIZONTAL PROPERTY REGIME

(Tracer cross reference Book V390, Page 659)

This declaration of amendment to the Master De}éd Estaplishing 3 Chisolm Street
Horizontal Property Regime is made this 2 54h day of [V\a reh , 2021 by 3 Chisolm
Street Homeowners Association, Inc.

WHEREAS, the Master Deed Establishing 3 Chisolm Street Horizontal Property Regime
(the “Master Deed”) was recorded December 13, 2001 in the ROD Office for Charleston County
in Book V390, Page 659; and

WHEREAS, 3 Chisolm Street Homeowners Association, Inc. (the “Association”) is the
incorporated council of co-owners for 3 Chisolm Street Horizontal Property Regime, located in
the City of Charleston, South Carolina; and

WHEREAS, the Master Deed provides that it may be amended by the Co-owners of
sixty-six and two-thirds (66 2/3 %) percent interest of the Property based on the percentage
interests set forth in Exhibit “D” to the Master Deed; and

WHEREAS, on March 12, 2021 the below amendment to the Master Deed was approved
by the Co-owners of more than sixty-six and two-thirds (66 2/3 %) percent interest of the

Property.

NOW, THEREFORE, the Association hereby declares that the Master Deed is amended
as follows:

The following is hereby added as Section 25 of the Master Deed:

25.  EXIT FEE: Commencing May 1, 2021, upon the sale of a Unit, a contribution
(the “Exit Fee™) shall be made by the seller to the Association in an amount to be calculated as
set forth herein below. The Exit Fee shall be collected at the closing of the Unit, and dispersed to
the Association. The Exit Fee shall be paid from the seller’s portion of the sales proceeds unless
otherwise agreed between buyer and seller. The Exit Fee shall be in addition to, not in lieu of,
the Regime Working Capital set forth in Section 15 of the Master Deed and any other
assessments levied on the Unit and shall not in any way be construed as part of or identical to
any such assessments or as an advance payment of any such assessments. The Exit Fee may be
used by the Association for capital improvements or for such other, necessary, beneficial, lawful
purposes as the Board of Directors of the Association may determine.

The Exit Fee shall be calculated as follows:



A.+-  Ifithe purchase price of the Unit is equal to or greater than $2,000,000.00, the Exit Fee
payable to the Association shall be equal to one-half of one percent (0.50%) of the purchase
price; '

B. If the purchase price of the Unit is equal to or greater than $1,000,000.00 but less than
$2,000,000.00, the Exit Fee payable to the Association shall be equal to thirty-five one-
hundredths of one percent (0.35%) of the purchase price; and

C. If the purchase price of the Unit is less than $1,000,000.00, the Exit Fee payable to the
Association shall be equal to one-quarter of one percent (0.25%) of the purchase price.

By signing below, the President of the Association hereby certifies that the within amendment to
the Master Deed was approved on March 12, 2021 by the Co-owners of more than sixty-six and
two-thirds (66 2/3%) percent interest of the Property

IN WITNESS WHEREOQF, 3 Chisolm Street Homeowners Association, Inc. has caused this
instrument to be executed as of the day and year first above written

3 Chisolm Street Homeowners Association, Inc.

By: _ (Zwmela . Simons

\(\\&N\WW Q’YUM/%@\( Its: President

STATE OF SOUTH CAROLINA )
) ACKOWLEDGMENT
COUNTY OF CHARLESTON )

I, CGM\- ‘ \6 /\/\au” , do hereby certify that Pame/[G 51"\ ono |,
President of 3 Chisolm Street Homeowners Association, Inc. personally appeared before me this
day and acknowledged due execution of the foregoing instrument.

Witness my hand and official seal this Z: 5+£_l\ay of MOF d’) , 2021.

CO/YM/@Z-. W (L.S.)

Notary Public — South Carolipa .
Print name of Notary =AM ﬂa Ma ot
My Commission Expires:Aug (o, 2029

CAMILLE MAULL
Notary Public
State of South Carolina

My Commission Expires Aug 6, 2029
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